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Kyriba = Product Recap

Kyriba Recap

Kyriba offers cloud-based treasury and financial management solutions that streamline and
enhance financial operations. Its advanced technology assists businesses in optimizing
liquidity, minimizing risk, and enhancing cash forecasting capabilities.

Kyriba's comprehensive suite provides an integrated platform designed to meet evolving
demands in corporate finance. With its focus on delivering intuitive and strategic tools for
treasury management, Kyriba serves a range of industries with solutions for cash
management, risk mitigation, financial planning, and working capital optimization.

What are the key features of Kyriba?

e Cash Management: Facilitates real-time cash visibility and forecasting to optimize
liquidity.

¢ Risk Management: Offers tools to manage financial risks, including foreign exchange and
interest rate monitoring.

e Payment Automation: Provides secure, efficient automation of payment processing.

¢ Supply Chain Finance: Enhances working capital through integrated supply chain
solutions.

What benefits should users look for?

¢ Improved Cash Visibility: Access timely and accurate cash data for strategic decision-
making.

e Efficiency Gains: Streamlines processes to reduce manual intervention and errors.

e Cost Savings: Automates tasks to reduce operational costs and increase efficiency.

¢ Enhanced Risk Mitigation: Implements risk controls to protect financial assets and
operations.

In industries like manufacturing and retail, Kyriba is implemented to enhance cash flow
forecasting and mitigate supply chain risks. Financial institutions leverage its capabilities to
streamline treasury operations and improve compliance. Organizations benefit from its
scalable solutions tailored to specific sector challenges and goals.
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I Valuable Features

Excerpts from real customer reviews on PeerSpot:

“For month-end close activities, there is at least a 25 percent and upwards
reduction in the time it takes to close the books, which certainly translates
into money saved and fewer resources needed.”

Validated user

“My advice to others looking into using Kyriba is that it is a great product and
very cost—-effective, especially compared to other competitors in the market,
and [ have been very happy with Kyriba over the past nine years.”

Haja Burhan

“Kyriba is the best software available, and I have seen a return on
investment where the initial yearly fee is superseded by the transaction fees
and tax savings we have on bulk transactions and cross-border connectivity,
making it a very profitable proposition when pricing is done correctly and
implemented on a large level.”

Validated user
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“Kyriba has positively impacted my organization by making our work easier
compared to the first software we were using.”

Litaize Sonnentag

“Kyriba offers excellent features, including its user-friendly Ul as a payment
provider.”

Areeb Memon

“Kyriba offers the best TMS on the market for cash liquidity, cash
forecasting, net debt, and GL reconciliation.”

Validated user

“Treasury managers have better visibility to their idle cash, and a glance
overview of all accounts at one place is available without logging into each
bank portal, which definitely provides better visibility and hence better use
of the idle cash.”

Validated user
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What users had to say about valuable features:

“Kyriba offers excellent features, including its user-friendly UI as a payment
provider. The feature where we receive payment requests with an inbuilt capability
to retry in 30 minutes for the status makes the process straightforward.

Kyriba has positively impacted our organization by improving our client
relationships. Our clients who use Kyriba expressed interest in connecting their
platform from Kyriba to the bank. The improvement in our client relationship
stems from the fact that customers using Kyriba for their payments can seamlessly
connect their platform with ours, resulting in good customer reviews based on the
ease provided by Kyriba's payment provisions..”

Areeb Memon Read full review [A
Senior software Engineer at a outsourcing company with 5,001-10,000
employees
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Kyriba = Valuable Feature

“One of the best features Kyriba offers is that you do not have to log in to a banking
portal; you can directly do the transfers from Kyriba itself if you have any internal
transfers between your accounts.

“The ability to do transfers directly from Kyriba has saved time and reduced the
effort of taking approvals from an external party, creating a memo, creating the
template in Citibank or any other bank, and obtaining additional levels of
approval, since in Kyriba, I can create the payment and only one person can
approve it.

“This change has led to measurable improvements, such as faster payment

processing and fewer mistakes..”

SurajSingh1 Read full review [A

Treasury Specialist at a transportation company with 1,001-5,000
employees
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Kyriba = Valuable Feature

“The best feature that Kyriba offers is easy reconciliation. On the positioning side,
there is a way where if we have a negative balance, instead of just having the
negative sign by the amount or balance, we now have the possibility to have it
colored in red, which makes it easier on the eyes and attracts attention.

“Kyriba has positively impacted my organization by making our work easier
compared to the first software we were using. Before I joined the company, they
used something called TWS, Treasury Web Service or Treasury Web System. From
conversations with my peers, they think Kyriba is an upgrade that works better for
them compared to TWS.

“It has saved time. My peers feel like the previous system was time-consuming
compared to Kyriba, which has been an upgrade and is working great for us..”

Litaize Sonnentag Read full review [2
Sr Cash Managment Analyst at a energy/utilities company with 10,001+
employees
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Kyriba = Valuable Feature

“The best features Kyriba offers are bank connectivity and the visibility of bank
statements throughout the system. Secondly, the accounting entries generation

and sending it to ERP for reconciliation significantly reduces work for the business

team.

“On a day-to-day basis, when Kyriba handles bank connectivity, treasurers no
longer need to download bank statements from every bank and compile them
together. Previously, half a day would be consumed by this operational activity.
With Kyriba, you log in, go to the report, and see all bank balances in just two
clicks. This greatly helps treasurers and the business team.

“One smaller difference that makes a significant impact is cash management
forecasting. When you capture deals in Kyriba, those schedules are generated and
already sitting in Kyriba's main cash management module, which gives you cash
positioning..”

Shohashmi Hashmi Read full review [A

Treasury Advisory at a tech vendor with 10,001+ employees
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10


https://www.peerspot.com/product_reviews/kyriba-review-12237069-by-shohashmi-hashmi?tid=pdf_prod_42989
https://www.peerspot.com/product_reviews/kyriba-review-12237069-by-shohashmi-hashmi?tid=pdf_prod_42989

Kyriba = Valuable Feature

“One of the best features that Kyriba offers is the fraud detection while making
payments, which reduces the chances of duplication of payments and scams that
might occur with payments going to a wrong bank account of the vendor.

“The fraud detection feature catches duplicate payments and also catches errors
where the name of the vendor in the bank's records and our accounts are different.
It flags even if there is a small difference such as a space or a decimal point or a full
stop between the names of the companies. This helps ensure that the vendor name
and the account numbers are exactly matching as per the bank's record.

“Apart from that, Kyriba has a very good dashboard which I can customize for cash
reporting on a day-to-day basis.

“Kyriba has saved a lot of time where teams were physically downloading bank
statements and putting them into Excel, which was a time-consuming task. Now
things are automated, and with a click of a button, I am able to see the global cash
position within seconds..”

Validated user Read full review [2
Group Treasurer at a media company with 1,001-5,000 employees
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Kyriba = Valuable Feature

“Kyriba offers several best features including an integrated platform for access to
the banks, which means Brighthouse does not need to establish separate
infrastructure connectivities, especially separate network connectivity with
individual banks; a great platform for reviewing payments before they are
approved and sent to the banks; good reporting capabilities; and it is very cost-
effective compared to other projects in the market, such as SAP Treasury.

“Out of those features, I find myself relying on the integrated bank access the
most because we deal with quite a number of banks, and if Kyriba did not have this
feature, we would have to establish connectivity with all those individual banks,
which would be a nightmare since banks keep upgrading their systems very often,
and Kyriba manages the bank relations and connectivity on behalf of the clients.

“Kyriba has positively impacted my organization as it is used as a treasury
workstation, which helps us integrate with our investment platform called
BlackRock, a product by Aladdin, thereby assisting with profitability as a whole.

“Kyriba has helped with profitability by giving us a platform to notify BlackRock
about the available cash for investments, and Aladdin is used to invest this money,
which is helping us with profit instead of just letting it sit in the bank account..”

Haja Burhan Read full review [A
IT Director at a insurance company with 1,001-5,000 employees
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Kyriba = Other Solutions Considered

Other Solutions Considered

“Before I joined the company, my department used a system called TWS, Treasury
Web Service or Treasury Web System. According to my colleagues, it was time-
consuming and pretty manual, so they think Kyriba is better, works better, and is
an upgrade from that..”

Litaize Sonnentag Read full review [A

Sr Cash Managment Analyst at a energy/utilities company with 10,001+
employees

“ITwould recommend comparing the functionalities and the implementation
timelines, and then make your call. The results would definitely be in the favor of
Kyriba, depending on your use case..”

Validated user Read full review [A
Technology Specialist at a manufacturing company with 10,001+ employees
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Kyriba = Other Solutions Considered

“Before choosing Kyriba, I evaluated other options such as 360T, Lodumodu, and
Chodumal, but they were very limited in their offerings in the market. They had
similar operations but were on a lower level, which got superseded by Kyriba, and
we chose Kyriba because of this..”

Validated user Read full review [A
Consultant at a tech vendor with 10,001+ employees

“If their requirements are not complex and they do not use structured derivatives
hedge accounting, or commodity hedging, and their requirement is
straightforward—just wanting to centralize their bank accounts and cash

)

management and cash positioning—then Kyriba is a perfect system for them. It is

not as expensive and provides full value for the cost. However, if the requirements

are more complex, requiring more risk analysis or hedging, then Kyriba is not the
best system..”

Shohashmi Hashmi Read full review [A

Treasury Advisory at a tech vendor with 10,001+ employees
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Kyriba = Other Solutions Considered

“I have seen clients using different treasury tools in their setups. From the
perspective of a consultant, I do work with clients who have utilized SAP Treasury
or SAP S/4 Treasury as another solution, while Kyriba was used by another client,
providing me with a backdrop of different treasury modules or treasury
applications.

“I evaluated SAP Treasury before choosing Kyriba..”

Validated user Read full review [A
Director at a tech vendor with 10,001+ employees
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Kyriba = ROI

ROI

Real user quotes about their ROI:

“I measure the success of our Kyriba implementation with clear goals to ensure
that every payment is made on time without failure and goes to the right individual
and bank account, and I have seen fair success in the nine years since we
implemented it..”

Haja Burhan Read full review [A
IT Director at a insurance company with 1,001-5,000 employees

“A return on investment has been realized in terms of time saved, as hundreds of
hours have been saved with bank reconciliations, cash accounting, cash
management, and cash forecasting..”

Validated user Read full review [A
Financial Analyst at a non-tech company with 5,001-10,000 employees
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Kyriba = ROI

“Kyriba has definitely saved time, and fewer employees needed aspect is also
there. Money-wise, I think it takes two to three years to generate the full ROI on
that investment, given the initial setup of implementation is a bit higher..”

Validated user Read full review [A
Group Treasurer at a media company with 1,001-5,000 employees

“T have seen a return on investment based on the user data we have and industry
standards. The initial investment on cost or yearly fee gets superseded by the
transaction fees and tax savings we have on bulk transactions and cross-border
connectivity Kyriba offers. The return on investment is certainly above 1x, which
means we get more than what we have invested. [ would say Kyriba is a very
profitable proposition when pricing is done correctly and then implemented on a
large level..”

Validated user Read full review [A
Consultant at a tech vendor with 10,001+ employees
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Kyriba = ROI

“In terms of the positive impact Kyriba has on my organization or my client's
organizations, I think the number of people required during month-end close has
decreased. The company [ have extensively seen using Kyriba is a railroad company
with more than 150 entities in the group. The corporate workload during month-
end close, especially with treasury, was much more streamlined. [ have seen SAP
Treasury being used for a large shipping container company, and in this context,
the same railroad company implementing Kyriba clearly demonstrated a smoother
month-end close. The application of the rule set and the visibility into the rule set
getting applied for cash pooling certainly stands out as a key feature with Kyriba.
While it is possible in SAP Treasury, the Ul is not super streamlined for this
process.

“I do have some numbers on time saved. The month-end calendar for this
company is approximately five to six days from when the period postings are
locked and the month-end postings are performed. When it comes down to
treasury, which takes around a day and a half, it comes down to under a day. In
terms of hours saved in the overall month-end closing process, specifically for the
treasury function, it certainly reduces time by more than 25 percent.

“The general impression regarding return on investment is that I will not discuss
specific money saved because it is client confidential, but I can state that for
month-end close activities, there is at least a 25 percent and upwards reduction in
the time it takes to close the books, which certainly translates into money saved
and fewer resources needed. I also believe there are opportunities within Kyriba for
tailored Al use cases to be enabled within the tool, which could help enhance this
capability further, alongside the integration topics I mentioned..”

Validated user Read full review [A
Director at a tech vendor with 10,001+ employees
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Kyriba = Use Case

Use Case

“My main use case for Kyriba is as a treasury workstation to manage cash flows and
payments.

“A specific example of how I use Kyriba for managing cash flows and payments in
my daily work is that we get forecasts from different source systems which are
converted into Kyriba's cash flow format and loaded into Kyriba, and the business
operations team uses that information to manage the cash flow..”

Haja Burhan Read full review [A
IT Director at a insurance company with 1,001-5,000 employees

“My main use case for Kyriba is implementing Kyriba in systems across different
companies. [ have implemented cash management, payments, and accounting
modules for one of the government entities in Saudi Arabia.

“Ialso implemented Kyriba in one of the companies where we faced a challenge
with bank connectivity. The client wanted SFTP connectivity; however, it was not
available with banks due to the technology being outdated. We resolved this issue
by building API connectivity on Kyriba platform..”

Shohashmi Hashmi Read full review [A
Treasury Advisory at a tech vendor with 10,001+ employees
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Kyriba = Use Case

“Kyriba serves as my main use case through its APIs as a payment provider that I
integrate with my Mule flow. We receive payment requests from Kyriba in our
MuleSoft flow, convert that data through data transformation, and call third-party
bank APIs such as HSBC, SCV, and Deutsche Bank. I connect Kyriba with our API,
which integrates with nearly eight of the largest banks.

Kyriba has encryption and decryption formats for data in three to four different
kinds of formats, which require conversion when we call that API. We perform the
transformation according to those requirements before calling the bank API with
the required payload using CAMT.052 and CAMT.053 JSON formats for statuses..”

Areeb Memon Read full review [A
Senior software Engineer at a outsourcing company with 5,001-10,000
employees

©2026 PeerSpot, All Rights Reserved 20


https://www.peerspot.com/product_reviews/kyriba-review-11467236-by-areeb-memon?tid=pdf_prod_42989
https://www.peerspot.com/product_reviews/kyriba-review-11467236-by-areeb-memon?tid=pdf_prod_42989

Kyriba = Use Case

“My main use case for Kyriba includes cash forecasting, manual reconciliation, in-
house banking, bank statements, reporting, and payment approvals.

“We have an ERP named D365 which is linked to Kyriba and the bank, so when a
payment is generated in D365, Microsoft AX Dynamic, the files are sent over to
Kyriba for approval. In Kyriba, we approve those payments, which are then sent
over to the banks. The payment sent yesterday comes to Kyriba in MT940 format
where we can see all the transactions manually reconciled, and in each of the
entities in the cash forecasting model, we can see what has been paid and what has
been forecasted. We can also do the forecast for a longer period to determine in

which accounts we need funds..”

SurajSingh1 Read full review [A

Treasury Specialist at a transportation company with 1,001-5,000
employees
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Kyriba = Use Case

“Kyriba is used for cash forecasting, cash liquidity, banking connections, GL
reconciliation, and cash accounting.

“For liquidity, bank statements are received daily in electronic format within
Kyriba from all banks across the country. Based on that, all bank flows are codified
into budget codes, which makes these budget codes very useful for creating a cash
liquidity position and comparing actuals versus forecasts.

“Kyriba is used for GL reconciliations and bank reconciliations. Accounting
transactions come from the ERP into Kyriba, and since bank transactions also
come directly to Kyriba, the two can be reconciled and matched, speeding up all
bank reconciliations that must be completed on a month-to-month basis during
the accounting close..”

Validated user Read full review [2
Financial Analyst at a non-tech company with 5,001-10,000 employees
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Kyriba = Use Case

“My main use case for Kyriba is reconciliations.

“I can give you a specific example of how I use Kyriba for reconciliations: we get
payments coming to us, and they come under Kyriba to be manually updated. Once
we get the payment and the GL account number where to post those payments, I go
into Kyriba under cash accounting, cash management, cash review.

“When I receive the payment, I believe it is automatically uploaded to Kyriba from
the bank. Once it is uploaded into Kyriba, we need to post those payments to the
accounting that whatever department expects those funds for us to update into
Kyriba. I go under Cash and Liquidity, Cash Accounting, and then review entries to
be manually updated. I go under the GL entries to be manually updated, and all the
payments needing updates will be under this specific spot. From there, I click on
the payment and update the accounting screen where the payment needs to go.
Once all the payments are cleared and updated from Kyriba, we will send the file to
SAP. That is how I use Kyriba for reconciliation.

“Ialso use Kyriba to approve the ICD, short-term debt, and to approve wires. Once
the positioning team is done creating the wires in Kyriba, I have to go into Kyriba
to approve those wires..”

Litaize Sonnentag Read full review [A
Sr Cash Managment Analyst at a energy/utilities company with 10,001+
employees
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Kyriba = Setup

Setup

The setup process involves configuring and preparing the product or service for use, which may
include tasks such as installation, account creation, initial configuration, and troubleshooting any
issues that may arise. Below you can find real user quotes about the setup process.

“We did a lot of negotiations on the pricing and the licensing aspect, but that is
something which happens in any RFP process for any vendor, not just Kyriba..”

Validated user Read full review [A

Group Treasurer at a media company with 1,001-5,000 employees

“My experience with pricing, setup cost, and licensing for Kyriba is that they are
very fluid with their pricing. They have a good sales and pre-sales team who give a
realistic price target based on operations volume and business continuity plan, so
they provide a good competitive offer..”

Validated user Read full review [A

Consultant at a tech vendor with 10,001+ employees
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Kyriba = Customer Service and Support

Customer Service and Support

“Customer support has been great. Kyriba's support portal is available and they
have been pretty responsive, even after the implementation. Any query or
knowledge question in terms of the tool or any functionality is handled pretty well
by Kyriba support..”

Validated user Read full review [
Technology Specialist at a manufacturing company with 10,001+ employees

“Customer support with Kyriba is very nice. We always go for team lunches and
outings where we share beverages, and they offer good solutions and customer
support anytime, around the clock, 24/7..”

Validated user Read full review [A
Consultant at a tech vendor with 10,001+ employees
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Kyriba = Customer Service and Support

“Kyriba's customer support is good, though there were internal changes at
Kyriba's support service where many people left, leading to a delay in some case
resolutions; however, everything was eventually resolved.

“Iwould rate the customer support a seven..”

SurajSingh1 Read full review [A
Treasury Specialist at a transportation company with 1,001-5,000
employees
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Other Advice

“My advice for others looking into using Kyriba is to read the documentation
properly since the integration part can be complex initially. Understanding the
decryption and decomposition processes makes it easier. Discussing everything

with your team before starting is also essential. I would rate this product a 7 out of

10 )

Areeb Memon Read full review [A
Senior software Engineer at a outsourcing company with 5,001-10,000
employees

“My advice for others looking into using Kyriba would be to ask how many
countries they want to use it for, how many bank accounts, and how many banks,
as it only makes sense to implement Kyriba if you are part of a large organization.
Kyriba is the best tool on the market right now, and I really recommend it. This
review has been given a rating of nine out of ten..”

Validated user Read full review [A
Financial Analyst at a non-tech company with 5,001-10,000 employees

©2026 PeerSpot, All Rights Reserved

27


https://www.peerspot.com/product_reviews/kyriba-review-11467236-by-areeb-memon?tid=pdf_prod_42989
https://www.peerspot.com/product_reviews/kyriba-review-11467236-by-areeb-memon?tid=pdf_prod_42989
https://www.peerspot.com/product_reviews/kyriba-review-11517340-by-reviewer2842902?tid=pdf_prod_42989
https://www.peerspot.com/product_reviews/kyriba-review-11517340-by-reviewer2842902?tid=pdf_prod_42989

Kyriba = Other Advice

“My advice to others looking into using Kyriba is that it is a great product and very
cost-effective, especially compared to other competitors in the market, and I have
been very happy with Kyriba over the past nine years.

“I hope we can implement the new Kyriba features soon, as they should be more
beneficial to the business. I give this product a rating of seven..”

Haja Burhan Read full review [A
IT Director at a insurance company with 1,001-5,000 employees

“Regarding Kyriba's Al capabilities, I was introduced in a session to an upcoming
Al feature that can monitor all cash flows, providing reports and identifying errors,
but we have not implemented it as a function in our Kyriba yet.

“Kyriba's Al will be a lot of help; it can boost the performance of new users who
will not need to depend on senior staff to solve queries but can simply ask the Al
and get started.

“My advice for others looking into using Kyriba is that it is a good system for
organizations that do not have large volumes and require a solution that handles
everything, including reporting, user management, cash forecasting, payment
module, FX, in-house banking, and beyond. [ have rated this review a seven
overall..”

SurajSingh1 Read full review [A
Treasury Specialist at a transportation company with 1,001-5,000
employees

“Iwould advise others looking into using Kyriba to give it a chance; if they have
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something to compare it with, that would be great. I would recommend Kyriba to
anyone who would like to try it.

“Tattended Kyriba Live in Las Vegas, and it was a great experience. This is my
second time attending Kyriba conferences, and each time I have learned
something new. I have connected with other industry individuals and met our
consultant and the people who worked with Xcel on the Kyriba implementation. It
has been a great experience attending those conferences, and I am looking forward
to the next ones. I am also looking forward to the implementation of trusted
agency Al or similar Al into Kyriba and seeing how that could help us improve our
work in the days ahead.

“My overall rating for this review is nine..”

Litaize Sonnentag Read full review [
Sr Cash Managment Analyst at a energy/utilities company with 10,001+
employees
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“Reconciliation time has reduced considerably. Previously, organizations I have
observed performed manual entries of accounting entries that were error-prone.
Now, once rules are generated and tested, everything works correctly. This has
significantly impacted their time for monthly closing.

“Measuring this impact, I would say previously companies took about a week or
ten days extra to close. This has been reduced to a couple of days or three days.
Effort has been reduced by approximately seventy-five percent.

as the database is hosted in Europe. Companies in the Middle East particularly
want to keep their data local, so this is something to consider. What they are using
now is agentic Al, which is an embedded system where you type your task, similar
to using ChatGPT. It is limited at the moment, but governance and data structure
need improvement, which they will enhance over time.

“Currently, the accuracy and reliability of output with Kyriba's Al capabilities are
acceptable because they are not using it to perform tasks directly. It is agentic Al
where you can ask to create reports and similar tasks. It is not widespread yet;
however, it is still doing something useful.

“Irate this product a seven out of ten..”

Shohashmi Hashmi Read full review [2
Treasury Advisory at a tech vendor with 10,001+ employees
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Top Industries

by visitors reading reviews
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by reviewers by visitors reading reviews
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About this buyer’s guide

Thanks for downloading this PeerSpot report.

The summaries, overviews and recaps in this report are all based on real user feedback and
reviews collected by PeerSpot’s team. Every reviewer on PeerSpot has been authenticated
with our triple authentication process. This is done to ensure that every review provided is an
unbiased review from a real user.

Get a custom version of this report...
Personalized for you!

Please note that this is a generic report based on reviews and opinions from the collective
PeerSpot community. We offer a customized report of solutions recommended for you based

on:
e Your industry
e Company size
e Which solutions you're already considering

The customized report will include recommendations for you based on what other people like
you are using and researching.

Answer a few questions in our short wizard to get your customized report.

Get your personalized report here
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About PeerSpot

PeerSpot is the leading review site for cloud, Al, and business software. We created PeerSpot
to provide a trusted platform to share information about software, applications, and services.
Since 2012, over 22 million people have used PeerSpot to choose the right software for their

business.

PeerSpot helps tech professionals by providing:

e Alist of products recommended by real users
e In-depth reviews, including pros and cons
e Specific information to help you choose the best vendor for your needs

Use PeerSpot to:

e Read and post reviews of products
e Access over 30,000 buyer’s guides and comparison reports
e Request or share information about functionality, quality, and pricing

Join PeerSpot to connect with peers to help you:

e Get immediate answers to questions
e Validate vendor claims
e Exchange tips for getting the best deals with vendor

Visit PeerSpot: www.peerspot.com

PeerSpot

244 5th Avenue, Suite R-230 ¢ New York, NY 10001
reports@peerspot.com

+1 646.328.1944
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